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DEVELOPMENT AND SOCIETY
Volume 47 | Number 3 | September 2018, 347-370
DOI 10.21588/dns/2018.47.3.002 Special Issue

Lack of Dream-Capital among Korean Youths:
Rationally Chosen or Culturally Forbidden?*

SEeokHo Kim | SeauL National UNVERSITY
Honeung KIM** | Seout Narona. Universimy
SanGkyu LEe | SeouL NemonaL UnversITY
Eunuil Kim | SeouL NationaL UnversiTY
OHJAE GOWEN | Harvseo Universy

This paper attempts to provide empirical evidence in understanding the ways that
contemporary youth pursue their dreams in Korea. This paper examines the rational
aspect of “dreaming” or “non-dreaming” by employing two concepts: dream-capital and
penetration. In this paper, dream-capital is conceptualized as a seed that facilitates the
accumulation of other capitals. It is the total capacity to dream and is composed of four
dimensions: imagination, hope, optimism and resilience. Penetration is defined as the
“cognitive judgment about the (un)realizability of dream.” It refers to the discrepancy that
exists between judgment about the capacity, condition and qualification required to fulfill
ones dream and judgment about the extent to which one thinks she is equipped with that
capacity, condition and qualification. Penetration consists of four factors: individual traits,

DEVELOPMENT AND SOCIETY
Volume 47 | Number 3 | September 2018, 3341-346
DOI 10.21588/dne2018.47 3.001 Special Issue

Introduction: Searching for Uniqueness in Dreams
and Futures of the 21st Century Young Generation
in Korea*

SeokHo KiM | Seou. Natorwa: Unsers

Young Generation in Korea as a Subject of Sociological
Investigation

The sustained low-growth and de-growth that have characterized Korean
society right before the 21st century and still continues up to now, have
affected youth in their mid-twenties and early thirties with the most dire
social conditions, these negative consequences translating into a double blow
for these group of young adults who have just started their career paths, and
often characterized by financial instability. Generation groups who have
shared experiences of historical events or sociopolitical contexts are known to
develop common cultural and political values specifically binding to those
groups. The term “youth generation™ that is being widely used within the
Korean academia is not entirely in correct use and seemingly misaligned with
previously defined sociological concepts. Although the notion of generation
doesn’t boil down to a singular definition, if the concept of Karl Mannheim
was utilized—where “generation” is defined as a group who have shared
understanding of experiences and social conditions as well as shared
likenesses in life courses—a mistake should not be made in equating this
generation group to “youth” who are grouped together in cohorts by birth
years (Mannheim 1936). Why then has there been the widespread use of
term “youth generation™ and without a lot of resistance? The answer is pretty
straightforward. The current age groups in their twenties and thirties in
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